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AUCTION & REAL ESTATE CO., INC.

2 20035 HWY 12 E. :
KOSCIUSKO, MS 39090

PHONE 662/289-7800
FAX 662/289-4700

Contractual Agreement
This contract entered into this _# dayof _Gectober , 2220 by and between

adiaon Cous t’“ = (hereinafter referred to as Seller), Address

PO Rav 0% ntes 25 39406 Phone g g5 ¢= 2225 Fax
and Thomas Auction & Rea! Estate Co., Inc., located at 20035 Hwy 12 East; Kosciusko, MS 39090

(hereinafter referred to as Aucticr.cer).

Location and Date of Sale:

The auction shallbe held Qe cem ber 5 74 at 20035 Hwy /2 £
Koséiusko! #ls 39090

Equipment to be sold:

Auctioneer is hereby contracted by Seller to s2il the following equipment at auction:

Z-Kubota Practers m-r085 () SH 75252 - 716 @ e 272051 - 72/
@A ow 76633 -7/7 (2SN 277 2
GBSV 264 409 T /18
DS 7224612 ~T (9 \
By 7252 -7 20 (¢ addendum A)

{If more space is needed, please complete on addendum A.)

Compensation of Auctioneer:

*Commission on Equipment sold: In consideration of performance of this contract by
Auctioneer, the acceptance of the bids and the consummation of sale, Auctioneer shall receive
and Seller shall pay 5% Filve gpeccent commission of the iast hid
made or received on each item described above that is sold at auction. Auctioneer will be
responsible for all advertising expenses, conducting the auction, supp'y of all labor neaded to
set up and conduct auction, and collecting of the proceeds from the auction.

*Any costs such as repairs, clearing, or expanses incurred by Auctioneer that will improve
appearance or working condition, and therefore increase resale value, will be deducted from
the net proceeds. Auctioneer will first get approval of Seller before making any improvements.

Responsibilities of Seller:
*Seller agrees that the equipment described above will be delivered to the auction site

by Mov. 27 (date) and that all items listed will be in sale. Seller also agrees not to
hold auctioneer responsible for loss or damage of item whiie in auctioneer’s possession.

*Seller agrees that any & all liens &/or encumbrances held on the above equipment must be
satisfied or disclosed to Auctionzer upen the signing of the contract.

*Seller agrees that all titles or bill of saies will be celivered t2 the Auctlioneer’s office by auction
day.
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Settlement of Auction Proceeds:

*After completion of the auction, Auctioneer will balance all auction invoices so that each item
is accounted for. Once the auction is settled, Auctioneer will deduct any commission earned
and any additional agreed upon expenses incurred from the gross proceeds from the sale of
equipment, and pay proceeds to Seller within 2 weeks of auction.

THIS CONTRACTUAL AGREEMENT CONTAINS THE COMPLETE AGREEMENT OF ALL PARTIES AND
SHALL BE BINDING ON ALL PARTIES, RESPECTIVE HEIRS, PERSONAL REPS. AND AGENTS,
SUCCESSORS OR ASSIGNS. NO PARTY HERETO IS ENTITLED TO RELY ON ANY REPRESENTATION,
BE IT WRITTEN OR ORAL, WHICH PURPORTS TO ALTER OR VARY THE TERMS OF THIS
CONTRACT.

Signed and agreed upon by:

Seller Date
g
iy Zlap— 12/ /20

Thomas Auction & Real Estate Co., Inc. Date
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AUCTION PROPOSAL

Dear Sirs,

Deanco Auction Company is pleased to present the following auction proposals for
liquidation of your surplus items listed in the attached “Exhibit A”.

1. Services Offered by Deanco Auction Company :
a. Guarantee all auction proceeds and assume full responsibility for collection of
funds from the sale of your surplus equipment.
b. Provide all licenses and other bonds required to conduct this auction.
c. Provide premises liability insurance.
d
=

. Make full settlement to Seller within ten (10) working days of auction.
. Provide to assist in transportation of the equipment listed in “Exhibit A” from
your location to the Deanco Philadelphia, MS sale site.

f. Provide a cleaning service to detail your equipment at minimal cost to you.
g. Suggest any minor repairs or refurbishment that will increase the auction value.
h. Take photos of the equipment listed in “Exhibit A” for our advertising purposes

and Internet bidders. This will require some assistance from your personnel
coordinating photo opportunities.

i. Design, print and direct mail more than 105,000 full color brochures to our cus-
tomers located throughout the United States and over 800 International Buyers.

i. Pay all postage and advertising expenses for the auction.

k. Coliect and submit all applicable state sales and use taxes for this auction

: according to the regulations set forth by the governing authority.
L. Provide all labor and supplies needed to set up and conduct the auction in an

organized and professional manner.

m. Provide security for the consignor’s equipment two (2) weeks prior the auction.

n. Print a detailed, descriptive buyers guide for registered bidders at the sale.
This catalog will also be available online at our website.

©. Provide Online Internet Bidding and Online inspection Reports to allow buyers
who cannot attend the sale in person to buy your equipment over the Internet.

p. Provide adequate concessions (food, drink, etc.) and restrooms for the auction.

S—

P.O. Box 1248 e Philadelphia, Mississippi 39350 ¢ www.deancoauction.com
Tel (601) 656-9768 » Fax (601) 656-0192 » Toll Free (877) 898-5905 ¢ Email: sold@deancoauction.com

DONNIE W. DEAN, MS Lic #733




OF RIESSISSIPRY, INC

2. Recommended Dates of Auction :

Deanco Auction urges you to sell your surplus late-model equipment at this
upcoming Contractor’s Equipment Sale: ‘ : / / / A .
Aoy, r8-/9 2ozo 7 %/ ade/prr

This auction has already been widely publicized and we have already received a
tremendous response. Also, this sale will have Live Internet Bidding in conjunc-
tion with our conventional auction, a valuable addition to our sales, often result-
ing in over ten percent of total sales.

3. Auction Locations Offered :

Philadelphia, Mississippi

This auction will be located at our permanent auction facility in Philadelphia,
Mississippi. This established sale site boasts a 3,800-foot paved and lighted pri-
vate airstrip and is located only minutes away from The Pearl River Resort (one
of the top tourist attractions in Mississippi). This is truly one of the nicest auc-
tion facilities in the United States. This sale will positively be one of the largest
auctions held in the Southeast in Z0Z0 This auction will definitely be a great
opportunity to offer your for sale to contractors, dealers, and related buyers
from all over the U.S.

4. Responsibilities of Seller

a. Seller shall provide an opportunity for Deanco Auction personnel to make
group photos of the your surplus equipment listed in “Exhibit A” for our adver-
tising, at least t}ne month prior to the sale date.

b. The surplus equipment listed in “Exhibit A” shall be in the same condition as
when appraised other than normal wear, hours and mileage. All should start,
run and operate properly and have no other problems that could hinder a drive
through auction. In addition, all tires on the equipment listed in “Exhibit A” shall
have 50% minimum tread depth and no major cuts or damage.

c. Allitems in “Exhibit A” shall be without liens. Titles for any titled vehicles shall
be delivered to Auctioneer before the auction date.

P.O. Box 1248 o Philadelphia, Mississippi 39350  www.deancoauction.com )
Tel (601) 656-9768 » Fax (601) 656-0192 ¢ Toll Free (877) 898-5905 ¢ Email: sold@deancoauction.com

DONNIE W. DEAN, MS Lic #733




OF MISSISSIPPI, INC.

5. Appraisal Of Seller’'s Surplus Equinment :

Deanco Auction Company offers an appraised value of the Seller’s surplus
equipment listed in the attached “Exhibit A” in the total amount of
3 /25,009 i sold at Deanco Auction on the sale date listed above.

6. Qur Commission Rates :

a. Straight Commission Sale: Deanco Auction Company will conduct the auc-
tion of the Seller’s equipment listed in the attached “Exhibit A” for a straight
commission of _ 4~/ €  Percent ({ ~3 %) of the last bid made or received.

b. Guarantee Gross Sale: Deanco Auction Company will guarantee gross
sales of the Seller’s surplus equipment listed in the attached “Exhibit A” to be
no less than the appraised value of $_// 7, OO0 « _less the normal
Seven Percent (/%) commission charged for the guaranteed sale.
Furthermore, Seller will positively receive a guaranteed net minimum of no
less than $_ /O 8, 8/ O . from the sale of their surplus equipment listed in

“Exhibit A”, payable to Seller within /O __days or on the day of sale.

| would like to personally thank you for allowing Deanco Auction Company to submit
this auction proposal. | can assure you that all the personnel of Deanco Auction
Company will work hard to make this auction of your surplus equipment as successful
as we have for many other Alabama, Mississippi, Florida, and Georgia counties, con-
tractors, and equipment dealers in the past sales.

- Sincerely, :

P Poan by Fendy and
Donnie W. Dean, Owner C:e// éé,z — %7» /§/Z é

Mississippi Auctioneer’s Licenset# 733 - Alabama Auctioneer’s License# 907
Mississippi Auctioneer’s Gallery License# 835F

P.O. Box 1248 » Philadelphia, Mississippi 39350 ¢ www.deancoauction.com
Tel (601) 656-9768 » Fax (601) 656-0192 » Toll Free (877) 898-5905 ¢ Email: sold@deancoauction.com

DONNIE W. DEAN, MS Lic #733
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P.O. Box 1248 - Philadelphia, Mississippi 39350 o www.deancoauction.con
Tel (6G1) 656-9768 » Fax (601) 656-0192 ¢ Toll Free (877) 898-5905 o Email: sold@deancoauction.com

DONMNIE W. DEAN, MS Lic #733
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AUCTION PROPOSAL

Dear Sirs,

Deanco Auction Company is pleased to present the following auction proposals for
liquidation of your surplus items listed in the attached “Exhibit A”.

1. Services Offered by Deanco Auction Company :

a. Guarantee all auction proceeds and assume full responsibility for collection of
funds from the sale of your surplus equipment.

Provide all licenses and other bonds required to conduct this auction.

Provide premises liability insurance.

Make full settiement to Seller within ten (10) working days of auction.

Provide to assist in transportation of the equipment listed in “Exhibit A” from

your location to the Deanco Philadelphia, MS sale site.

Provide a cleaning service to detail your equipment at minimal cost to you.

. Suggest any minor repairs or refurbishment that will increase the auction value.

Take photos of the equipment listed in “Exhibit A” for our advertising purposes

and Internet bidders. This will require some assistance from your personnel

coordinating photo opportunities.

i. Design, print and direct mail more than 105,000 full color brochures to our cus-
tomers located throughout the United States and over 800 International Buyers.

Pay all postage and advertising expenses for the auction.

- Coliect and submit all applicable state sales and use taxes for this auction
according to the regulations set forth by the governing authority.

- 1. Provide all labor and supplies needed to set up and conduct the auction in an

organized and professional manner.

- Provide security for the consignor’s equipment two (2) weeks prior the auction.
Print a detailed, descriptive buyers guide for registered bidders at the sale.
This catalog will also be available online at our website.

©. Provide Online Internet Bidding and Online Inspection Reports to allow buyers

who cannot attend the sale in person to buy your equipment over the Internet.

p. Provide adequate concessions (food, drink, etc.) and restrooms for the auction.
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PO. Box 1248  Philadelphia, Mississippi 39350 ¢ www.deancoauction.com )
Tel (601) 656-9768 » Fax (601) 656-0192 « Toll Free (877) 898-5905 ° Email: sold@deancoauction.com

DONNIE W. DEAN, MS Lic #733
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2. Recommended Dates of Auction :

Deanco Auction urges you to sell your surplus late-model equipment at this
upcoming Contractor’s Equipment Sale:

Nov. /8-(9 zozo

This auction has already been widely publicized and we have already received a
tremendous response. Also, this sale will have Live Internet Bidding in conjunc-
tion with our conventional auction, a valuable addition to our sales, often result-
ing in over ten percent of total sales.

3. Auction Locations Offered :

Philadelphia, Mississippi

This auction will be located at our permanent auction facility in Philadelphia,
Mississippi. This established sale site boasts a 3,800-foot paved and lighted pri-
vate airstrip and is located only minutes away from The Pearl River Resort (one
of the top tourist attractions in Mississippi). This is truly one of the nicest auc-
tion facilities in the United States. This sale will positively be one of the largest
auctions held in the Southeast in Z0Z0 This auction will definitely be a great
opportunity to offer your for sale to contractors, dealers, and related buyers
from all over the U S.

4. Responsibilities of Seller_

a. Seller shall provide an opportunity for Deanco Auction personnel to make
group photos of the your surplus equipment listed in “Exhibit A” for our adver-
tising, at least one month prior to the sale date.

_b. The surplus. equlpment listed in “Exhibit A” shall be in the same condition as

' when appraised other than normal wear, hours and mileage. All should start,
run and operate properly and have no other problems that could hinder a drive
through auction. In addition, all tires on the equipment listed in “Exhibit A” shall
have 50% minimum tread depth and no major cuts or damage.

c. All items in “Exhibit A” shall be without liens. Titles for any titled vehicles shall
be delivered to Auctioneer before the auction date.

Grats g ‘

P.O. Box 1248 o Philadelphia, Mississippi 39350 ¢ www.deancoauction.com
Tel (601) 656-9768 « Fax (601) 856-0192 ¢ Toll Free (877) 898-5905 ¢ Email: sold@deancoauction.com

DONNIE W. DEAN, MS Lic #733




OF MISSISSIPPL, INC.

5. Appraisal Of Seller's Surplus Equipment :

Deanco Auction Company offers an appraised value of the Seller’s surplus
equipment listed in the attached “Exhibit A” in the total amount of
$ if sold at Deanco Auction on the sale date listed above.

6. Our Commission Rates :

tion of the Seller’s equipment listed in the attached “Exhibit A” for a straight

a. Straight Commission Sale: Deanco Auction Company will conduct the auc-
commissionof _ F iVE& Percent =1 %) of the last bid made or received.

bB. Guarantee Gross Sale: Deanco Auction Company will guarantee gross
sales of the Seller’s surplus equipment listed in the attached “Exhibit A” to be
no less than the appraised value of $ less the normal
Percent (___%) commission charged for the guaranteed sale.
Furthermore, Seller will positively receive a guaranteed net minimum of no
less than $ from the sale of their surplus equipment listed in
“Exhibit A”, payable to Seller within days or on the day of sale.

I would like to personally thank you for allowing Deanco Auction Company to submit
this auction proposal. | can assure you that all the personnel of Deanco Auction
Company will work hard to make this auction of your surplus equipment as successful
as we have for many other Alabama, Mississippi, Florida, and Georgia counties, con-
tractors, and equnpment dealers in the past sales.

~ Sincerely,

D- - }ﬁm [5:7 /7 St L
Donnie W. Dean, Owner CE// LLD— é//7'1/¢2é

Mississippi Auctioneer’s License# 733 - Alablama Auctioneer’s License# 907
Mississippi Auctioneer’s Gallery License# 835F

P.O. Box 1248 » Philadelphia, Mississippi 39350 ¢ www.deancoauction.com

Tel (601) 656-9768 « Fax (601) 656-0192 « Toll Free (877) 898-5905 ¢ Email: sold@deancoauction.com
DONNIE W. DEAN, MS Lic #733
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